Mailing Address:________________________________________________________________________________________________________

Printed Name:__________________________________________________________________________________________________________

Date:_________________________________
Signature:______________________________________________________________________

(Name of Elevator)

to be delivered to ______________________________________________________________________________________________________ .

(Name of the affiliated fund held by HCCF to which your gift will be allocated)

Hancock County Community Foundation for the benefit of the _________________________________________________ Fund

(Your Printed Name)

(# )

(Type of Grain)

I/We, ____________________________________________, hereby gift ____________ bushesl of _________________________ to the

To: Hancock County Community Foundation, 312 E. Main Street, Greenfield, IN 46140

LETTER FROM THE PRODUCER REGARDING A GIFT OF GRAIN

GIVING
OPPORTUNITIES
HCCF stewards over 280 endowed funds, several
of which benefit organizations and scholarships
supporting agricultural based programs and
educational opportunities.
Agricultural Heritage Fund
AgrIInstitute Fund
Ann Waitt Memorial 4-H Scholarship
Brandon Couch 4-H Beef Project Scholarship
Debra L. Plank Memorial 4-H Scholarship
Hancock County Ag Association Fund
Hancock County Exposition Complex Project Fund
Jeremiah and Tabbatha Zapf Memorial 4-H
Scholarship
Keith and Ann Elsbury Purdue University
Scholarship
Mary E. Carmichael Fund for the Future of
Agriculture
Ora V. Callahan Family 4-H Award and Scholarship
Fund
Scott Family Agriculture Scholarship

Learn more about these funds and others at
giveHCgrowHC.org
The Hancock County Community Foundation works
with caring individuals, families, and organizations to
create or grow permanent funds called endowments.
These funds generate income that is distributed in the
form of grants and scholarships to enrich and enhance
life in Hancock County, as well as, support the donor’s
favorite charitable causes, both at home and afar,
forever. HCCF has granted over $11 million since 1992.

GAIN BY GIFTING GRAIN
THROUGH

HARVEST
FOR
Hancock
A Charitable Program
for those who wish to benefit Hancock County
through the donation of grain.

Mary Gibble, President
(317) 462-8870, ext. 239
mgibble@giveHCgrowHC.org
312 E. Main Street, Greenfield, IN 46140
giveHCgrowHC.org

Hancock County Community Foundation
312 E. Main Street, Greenfield, IN 46140
317-462-8870 • giveHCgrowHC.org

GIFTS OF

YOUR GIFT

COMMODITIES

You can support the charitable causes or
organizations that are important to you by
donating part of your harvest to the Hancock
County Community Foundation.

For some farmers, making a charitable contribution in kind,
rather than cash can increase the tax benefit of the gift. To a nonprofit charitable organization, there is no difference between the
receipt of cash or an equal value of commodities. However, if
you are a cash basis farmer, there can be a substantial difference
in the tax consequences resulting from the donation of cash or
raised inventory.

As a donor, you must follow certain steps to
ensure that the ownership of the gifted grain is
transferred to the Foundation before it is sold.
Otherwise, the IRS may treat your gift like a cash
contribution, causing you to lose the intended
tax benefits of the gift. These steps are:

Please be sure to consult with your accountant before making gifts.

How It Works

Tips for Making Gifts

Ownership of grain is transferred
to HCCF

Must be a “cash basis” farmer

•

Must be an unsold commodity

•

•

Your donation of grain
lessens the amount of
inventory you report
The grain elevator will set up
grain disposition instructions
and deposit funds in HCCF’s
existing account
When arriving at the
elevator, submit proper
documentation including
HCCF’s information and
the amount of grain to be
donated

Accrual method will not work
No prior sale commitments

Physical Delivery

Must be a farm commodity that you are giving
Not a warehouse receipt which could be
considered a cash equivalent

Retention of Control

Charity must demonstrate “control and
dominion” over the gifted commodity
No guidance should be given by farmer as to
how and when to sell

A warehouse receipt
in the name of the
organization must be
executed
If crop is stored on the
farm, a notarized letter of
transfer is needed

After transfer, charity
assumes cost of
storage, marketing, or
transportation

•

Q: Will giving grain affect my FSA/crop insurance production records?
A: No, your grain buyer will credit your farm’s production as usual. Giving
the grain is similar, for example, to allocating production to the various
owners of the farm.

•
•

2.

Complete the form on the reverse side.
Make two copies, one for your records
and one to take to the elevator when
you deliver the grain for the gift. Mail
the original form to Hancock County
Community Foundation, 312 E. Main
Street, Greenfield, IN 46140

3.

Deliver the grain to the elevator and
provide the elevator with a copy of
the completed form (on reverse). The
information on the form establishes
that ownership of the grain will be
transferred from you to HCCF.

4.

Remind the elevator to issue payment
to the existing Hancock County
Community Foundation account.

Storage and
Transportation Costs

Common Questions

•

Contact us by telephone 317.462.8870
or email mgibble@giveHCgrowHC.
org and let us know the name of
the grain elevator you wish to use.
We will provide the elevator with the
appropriate notification and will answer
any questions they may have about the
transaction.

Proper Documentation

Who Qualifies?
Schedule F filers (active
farmers)
Crop share landlords DO
NOT qualify. A share of crop
received as rent payment is
considered the equivalent of
rental income
Accrual farmers DO NOT
qualify
Partnerships and
Corporations CAN qualify

1.

Q: Will I receive a tax receipt from the charity for my donation of grain?
A: When using the Community Foundation, you will receive an
acknowledgement of the transaction, but the IRS considers the credit
given at the time of grain sale. As a result, you may not deduct this event
from next year’s taxes as a charitable gift.

Appropriate paperwork must be
submitted at the elevator when
making the gift of grain.

